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INDEPENDENT AUDITOR'S REPORT 
 

 
To the Board of Directors 
Angels Among Us Pet Rescue, Inc. 
Alpharetta, Georgia 

Opinion 

We have audited the accompanying financial statements of Angels Among Us Pet Rescue, Inc. (a nonprofit organization), 
which comprise the statements of financial position as of December 31, 2023 and 2022, and the related statements of 
activities, functional expenses, cash flows for the years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
Angels Among Us Pet Rescue, Inc. as of December 31, 2023 and 2022, and the changes in its net assets and its cash flows for 
the years then ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Angels Among Us Pet Rescue, Inc. and to meet our 
other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting 
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered 
in the aggregate, that raise substantial doubt about Angels Among Us Pet Rescue, Inc.'s ability to continue as a going concern 
within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Angels 
Among Us Pet Rescue, Inc.'s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about Angels Among Us Pet Rescue, Inc.’s ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 

 

          
 

Atlanta, Georgia 
January 8, 2025



ASSETS
CURRENT ASSETS

Cash $ 1,245,024         $ 1,223,219         
Cash - board designated 761,799 685,928
Prepaid expenses -                        21,180              

Total current assets 2,006,823         1,930,327         

Total assets $ 2,006,823         $ 1,930,327         

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued expenses $ 80,328              $ 118,567            
Deferred revenue -                    23,100              

Total current liabilities 80,328              141,667            

Total liabilities 80,328              141,667            

NET ASSETS
Without donor restrictions 1,164,696         1,102,732
Without donor restrictions - board designated 761,799            685,928

Total net assets 1,926,495         1,788,660         

Total liabilities and net assets $ 2,006,823         $ 1,930,327         

See Notes to Financial Statements.

ANGELS AMONG US PET RESCUE, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2023 AND 2022

2023 2022
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REVENUES, GAINS, AND OTHER SUPPORT
Contributions $ 1,397,661         $ 1,525,641         
Adoption fees 229,328            214,887            
Special events revenues 160,974            31,048              
Interest income 2,696                418                  

Total revenues, gains, and other support without donor restrictions 1,790,659         1,771,994         

EXPENSES
Program services 1,133,444         1,349,060         

   Supporting services
Management and general 352,658            287,944            
Fundraising 166,722            167,680            

Total supporting services 519,380            455,624            

Total expenses 1,652,824         1,804,684         

OTHER INCOME
Gain on sale of property and equipment -                       25,105              

Total other income -                       25,105              

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 137,835            (7,585)              

NET ASSETS WITHOUT DONOR RESTRICTIONS, BEGINNING OF YEAR 1,788,660         1,796,245         

NET ASSETS WITHOUT DONOR RESTRICTIONS, END OF YEAR $ 1,926,495         $ 1,788,660         

See Notes to Financial Statements.

STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

ANGELS AMONG US PET RESCUE, INC.

2023 2022
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Salaries and wages $ 156,814            $ 194,189            $ 75,484              $ 426,487            
Contract services and fees -                        40,308              1,800                42,108              
Advertising and promotion -                        -                        12,948              12,948              
Office expenses -                        8,796                -                        8,796                
Information technology -                        31,876              -                        31,876              
Occupancy -                        13,200              -                        13,200              
Insurance -                        37,632              -                        37,632              
Veterinarian care 897,645            -                        -                        897,645            
Boarding and training 73,316              -                        -                        73,316              
Bank charges -                        25,260              -                        25,260              
Taxes and licenses -                        1,397                -                        1,397                
Vehicle and maintenance 5,669                -                        -                        5,669                
Special events expenses -                        -                        76,490              76,490              

Total expenses $ 1,133,444         $ 352,658            $ 166,722            $ 1,652,824         

See Notes to Financial Statements.

Fundraising
Management  
and General Total Expenses

ANGELS AMONG US PET RESCUE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2023

Program 
Services

Supporting Services
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Salaries and wages $ 184,616            $ 164,103            $ 61,539              $ 410,258            
Contract services and fees -                        37,205              57,586              94,791              
Advertising and promotion -                        -                        23,103              23,103              
Office expenses -                        12,148              -                        12,148              
Information technology 8,982                -                        -                        8,982                
Occupancy -                        13,200              -                        13,200              
Depreciation -                        14,736              -                        14,736              
Insurance -                        31,932              -                        31,932              
Veterinarian care 1,021,084         -                        -                        1,021,084         
Boarding and training 134,378            -                        -                        134,378            
Bank charges -                        418                   -                        418                   
Taxes and licenses -                        14,202              -                        14,202              
Special events expenses -                        -                        25,452              25,452              

Total expenses $ 1,349,060         $ 287,944            $ 167,680            $ 1,804,684         

See Notes to Financial Statements.

Fundraising
Management  
and General Total Expenses

ANGELS AMONG US PET RESCUE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022

Program 
Services

Supporting Services

 6



OPERATING ACTIVITIES
Change in net assets without donor restrictions $ 137,835            $ (7,585)              
Adjustments to reconcile change in net assets without donor restrictions

to net cash provided by operating activities:
Depreciation -                       14,736              
(Gain) on sale of property and equipment -                       (25,105)            
(Increase) decrease in assets:

Prepaid expenses 21,180              (2,430)              
Increase (decrease) in liabilities:

Accrued expenses (38,239)            25,668              
Deferred revenue (23,100)            (1,900)              

Net cash provided by operating activities 97,676              3,384                

INVESTING ACTIVITIES
Proceeds from sale of property and equipment -                       77,000              

Net cash provided by investing activities -                       77,000              

Increase in cash 97,676              80,384              

Cash, beginning of year 1,909,147         1,828,763         

Cash, end of year $ 2,006,823         $ 1,909,147         

CLASSIFIED AS:
Cash - operating $ 1,245,024         $ 1,223,219         
Cash - board designated 761,799 685,928            

$ 2,006,823         $ 1,909,147         

See Notes to Financial Statements.

ANGELS AMONG US PET RESCUE, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
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ANGELS AMONG US PET RESCUE, INC. 
NOTES TO FINANCIAL STATEMENTS 

 

 
NOTE 1. ORGANIZATION 

 
Angels Among Us Pet Rescue, Inc. (the “Organization”) is a nonprofit corporation formed in 2009 to 
conduct pet rescue activities. From 2009 to 2014 CareGiving Worldwide, Inc. operated an animal rescue 
program as a fiscal agent of the Organization under the registered name of Angels Among Us Pet Rescue. 
Independent operations of the Organization commenced in 2014. 
 
The Organization is dedicated to rescuing dogs and cats from shelters in Georgia, and operates through a 
network of foster homes in the metro-Atlanta area. 

 
 
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The Organization’s summary of significant accounting policies is presented to assist in understanding the 
Organization’s financial statements. These accounting policies conform to accounting principles generally 
accepted in the United States of America and have been consistently applied. The financial statements and 
related notes are representations of the Organization’s management, who is responsible for their integrity 
and objectivity. 
 
Basis of Presentation 
 

The Organization prepares its financial statements in accordance with accounting principles generally 
accepted in the United States of America. This basis of accounting involves the application of accrual 
accounting; consequently, revenues are recognized when earned, and expenses are recognized when 
incurred. 

 
  Cash and Cash Equivalents 
 

Cash and cash equivalents include all highly liquid investments purchased with an initial maturity of 
three months or less. 

 
  Property and Equipment 
 

Property and equipment are carried at cost. Donated property and equipment are carried at approximate 
fair value at donation date. Expenditures of $1,000 or more which prolong an asset’s useful life beyond 
two years are capitalized. Depreciation is provided under the straight-line method over each asset’s 
estimated useful life. These lives are estimated at five years for vehicles. The cost of assets retired or sold 
and their associated accumulated depreciation are removed from the accounts upon disposition, with any 
related gain or loss included in other income. 

 
  Estimates 
 

The preparation of the financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions affecting the 
reported amounts of assets and liabilities, disclosures of contingent assets and liabilities as of the date of 
the financial statements, and the reported amounts of revenues and expenses during the reporting year. 
Actual results could differ from those estimates. 
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. 
NOTES TO FINANCIAL STATEMENTS 

 

 
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
  Revenue Recognition 
 

In accordance with FASB, unconditional promises to give cash and other assets are reported at fair value 
at the date the promise is received. All contributions are available for general use unless specifically 
restricted by the donor. Amounts received that are designated for a future period or restricted by the 
donor for specific purposes are reported as support with donor restrictions that increases that net asset 
class. Conditional promises to give are not recognized until they become unconditional; that is, when the 
conditions on which they depend are substantially met. 

 
  Deferred Revenue 
 

Revenue is recognized when earned. Deferred revenue represents conditional sponsorship and ticket 
revenues received in advance of special events. There was deferred revenue of $- and $23,100 as of 
December 31, 2023 and 2022, respectively. 
 

  Functional Allocation of Expenses 
 

The costs of providing the various program services and other activities have been summarized on a 
functional basis in the statement of functional expenses. Directly identifiable expenses are charged to 
programs and supporting services. General and administrative expenses include those expenses that are 
not directly identifiable with any other specific function but provide for the overall support and direction 
of the Organization. The expenses that are allocated on the basis of time and effort include salaries, 
contract services, and other expenses. 
 

  Income Taxes 
 

The Organization is exempt from federal and state income taxes according to IRS Section 501(c)(3). The 
Organization qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and has been 
classified as an organization other than a private foundation under Section 509(a)(2). 
 
Management has considered the tax positions in its tax returns and believes that all of the positions taken 
by the Organization in its federal and state exempt organization tax returns are more likely than not to be 
sustained upon examination. 
 
The Organization files Form 990 in the state of Georgia. 

 
  Net Assets 
 

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or 
grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as 
follows: 
 
Net Assets Without Donor Restrictions – Net assets available for use in general operations and not 
subject to donor (or certain grantor) restrictions. The governing board has designated, from net assets 
without donor restrictions, net assets for a board-designated reserve fund (See Note 6). 
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. 
NOTES TO FINANCIAL STATEMENTS 

 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Net Assets (Continued) 

Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) imposed 
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be met by 
the passage of time or other events specified by the donor. Other donor-imposed restrictions are 
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. Gifts of long-
lived assets and gifts of cash restricted for the acquisition of long-lived assets are recognized as revenue 
when the assets are placed in service. Donor-imposed restrictions are released when a restriction expires, 
this is, when the stipulated time has elapsed, when the stipulated purpose for which the resource was 
restricted has been fulfilled, or both. There were no net assets with donor restrictions at December 31, 
2023 and 2022. 

NOTE 3. LIQUIDITY AND AVAILABILITY 

The Organization’s financial assets available within one year of the statement of financial position date for 
general expenditure are as follows: 

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities, and other obligations come due.  The Organization has an 
unrestricted cash to total liability ratio of 15.50 and 8.63 for the years ended December 31, 2023 and 2022, 
respectively. 

NOTE 4. PROPERTY AND EQUIPMENT 

As of December 31, 2023 and 2022, property and equipment consisted of the following: 

 2023 2022 

Vehicles $ 21,999  $ 21,999 
Less accumulated depreciation  (21,999)  (21,999) 
Property and equipment, net $ - $ -

Depreciation expense for each of the years ended December 31, 2023 and 2022 was $- and $14,736 
respectively.  

NOTE 5. CONCENTRATIONS OF CREDIT RISK 

At times during the year, the Organization maintains cash balances at financial institutions in excess of the 
Federal Deposit Insurance Corporation insurance limit. The Organization believes it is not exposed to any 
significant credit risk on cash. 

2023 2022

Cash - undesignated $ 1,245,024  $ 1,223,219 
$ 1,245,024  $ 1,223,219 
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NOTES TO FINANCIAL STATEMENTS 
 

NOTE 6. 

NOTE 7. 

CASH – BOARD DESIGNATED 

During the year ended December 31, 2023 and 2022, the Organization earned $2,696 and $418, 
respectively, in interest income on board-designated cash. The total board-designated cash totaled $761,799 
and $685,928 at December 31, 2023 and 2022. The Board of the Organization has designated these funds 
and the related interest thereon, for use towards capital expenditures in the form of a building, shelter, 
vehicle, or other facility.  Management intends to undertake a campaign to obtain a facility in the future. 
These funds cannot be used towards operations without the Board’s approval.   

SUBSEQUENT EVENTS 

The Organization has evaluated subsequent events through January 8, 2025, the date the financial 
statements were available to be issued.  




